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E.O. 11652: N/A 
TAGS: EFIN.CH 

SUBJECT: PRC ACTION AGAINST AMEXCO AND FNCB 

REF: PEKING 1941 

THE CHINESE, AS YOU NOTE, ARE LIKELY TO RESPOND TO THE 
APPROACH OUTLINED IN REFTEL BY REPEATING THEIR WELL-KNOWN 
OBJECTIONS TO CASHING AMEXCO AND FNCB TRAVELLERS' CHECKS. 
WE CONTINUE TO BELIEVE IT INADVISABLE TO RAISE THIS WITH 
BOC UNTIL WE HAVE A REAL PROSPECT OF RESOLVING IT BY SUCH 
AN APPROACH. IF, WITH TIME, YOU FIND THERE ARE RECURR- 
ING AND SERIOUS PRACTICAL ISSUES THAT YOU FEEL MUST AND 
CAN BE RESOLVED BY DIRECTLY RAISING THEM WITH THE BOC, 
PLEASE LET US KNOW. 

ROBINSON 
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